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DIRECTORS REPORT
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FINANCIAL RESULTS

:rnses @lated to Prior Pe. od

: bioughl loMrd irom prevtous

f=e died lo Balane Sheei

REVIEW OF OPERATIONS
-E Cmp.ny is engaged in tading of Zinc oxde and perfomed wel. Durng lhe year rhe
:c-ay has ihpoded Rs.48,405,491/, (p.y. 36,616,689/-) oftheziicorides. Tie Tu;overt
l_E *!t y-er has indeased lron Rs. 49, 362,&6/- to Rs. 59,263,773^ (p.y.Rs. 8,203,13Et To
=:9,362,645/-) tor the yee ended 31.03.201j and lhe prciitab iry haa been de;rea;ed frch>e : B i9_L!6 ro Rs. . 60 L.6d-e to eess on ot g ooat aad(- -o ttua*, o. or p, 

"iJ 
l ri

: :6 .  rhe @rpany hr5,ed uo 4 i .h  ucA LAN(A pw LtD as sotF. -p .esenrat ives, , . .
-ai5g $eir products wond wide The company expecls good prospects n comtnq yeas.

O{MDEND

YearEnded YearErded
31tO312411 31ta3t2010

611.16 510.07
1343 27.71

{7.63) (9.32)
s .80 1839
1.U 1.53
-- (0.43)
322 16.38

55.85 39.47

59.07 55 85

]€= P6u9h back profil ofthe Company, Diredtors do not recommend anv dlidend.



4UOJTORS-S REPORT
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AUDITORS
M/s  Udav Pasad & As^ocot - .  C far ie reo  Accoun ld  n  A ld i to rs  w l  rP iFe lsJ tgAr rLa l

GeE:  l , lee l  nq  and b" rS  e tg ro le  o f fc " r  ih "msc les  lo  te  dppon lnen l  T l "  d rec lo r<
'eLommended tiei e:ooo;im;nr rlti rhe @n!L<or o l'e er A' t !dl'pr6rd Me6fns

Comoliance Certificate
Ouin; the vea_, lre Conpdrv fa\ apporl'd l\4/s N€esl ielw"ri 8 Asso'ares
pGJii ns co'mpary Se.reLrry ro obrdrl6no'an.e ce^ificarp L/> 3834 of t"re Companres
A"11956.A cdv otCorplarce Ced.'i.ate i er c'os"d €ew'h

HUtrlAN RESOURCES
You Dnedors acknowledge and appreclale lhe
@nhbulion rende.ed by the hlghlv comrnitled ofii@rs

PARTICULARS OF EMPLOYEES
loneofihe employees qualitforthe remuneration unde. section 2'17(24) of the companv
2c.1956 hence no panicular are gNen.

ACI(NOWLEDGEMENT
Your Directo6 would ike io express ihen graleiul appreciaton
:€ration re€lved fiorn various Govemmeni Deparlmenl,
irareholdeF ot lhe company during the nnancialvear'

sincere and devoted seNices &
placed at various levelof operanon

for lhe assislarce and co
Banks, clslomers and

By Order ot the B

=-e:08.08.2011

llGISTERED OFFICE:



Naresh Jethwani
PRdcrrcrNc c'oc#ifi+ strcRErARrDs

u.r,.,'Jf^lry,Ii*j:"q::r o. c.s in".iP*i O"'y. tr,t*,nirin., tll Muhbai -400002

I L51909wltr$1PLC0Ul992

COMPLIANCE CERTIFIC .TE

:,':#i^t$lll$li:; ;i:h ::m;* ; :y.T::: "r,nrL:.a:'i'".fi T: il ff T:T,X'": :"::: H/^l"t IliT*', v.-'i i. j- i;
ri.;i ;:.:;;;Ti::r;,Ti.::*J,:*H {,,:.J tr:tilX; *#:.1:
: --:: 

-Cc}!-) h6 Lppt Md hilhlrcd all Fj!h^ _. ";:-,'-;.;,.;::;i!fl ;"';''1; T'J': :',:"" l"1i:i: :,i*:
. 

l5 = b5 dur) I kd ne lorbc rd retutu 4 s
.i_i_ .,-n he tua.bd 

", c".p*,. i!*j 
":,;""IJ1"",,t",'.j*l -';-= -,iXl,liiiili*i".';i*",$"#:I;l-d, bt;; ;- ;d;i;r

:::-:::-:__.:!ingpubthLiniied,co@enbaenorrequiled.

.tu.ffi
.- - i,, tLe M-,d Boot;,;b,.a lo, ,r,. p, fl",

":"9$l
g \  1 "
""*Y,.,r>



t 
*l,i:l;"11t" ".,.'*"urws i('r,equi,ed io d@.s resbhr or Mdb€$ duing rlo

"#3".;r$ltr*rff,$l*rm"*:ffi :':.,.*
7. No exia odt.?.y aea.al rneelna _as herd dunns dre 6nb(' .T.?,Tfl,::ils"T;#:,i,TI,-";;;;; :;:::"-"

t. ie Clh?hy nls nor et@d jnio dry cdkacr, Gting siL\h oro lwiow of setie 297 d

:: ::-€ctuMy l-. nrde n<es"ry qbcs ii ine E3i5b n"inbined uder s<rjd 3ot of

= 
=.:: J:.i#"i#ii*f,ff i*;i"j"t:3 f,1'.*_.:,tl"7

_: 
= a:'- is rot ised hydupricate shale certi6aE d

::,--a:-.s 
. 

lug .n' ti@cial v*

- 
:":-: I Ce-hti€res on. ranj.- oI pqbry \h,"s du jg $e 6nd cjnl ) "d' 
S*"6-'t 

a sep'nie &nr A@ur6 no djvidod w6 deddad

= 
=-=;;'il:::1;flf; liii;Tg.^"-**"..,"ecohlhyasno- 
=T$ffipl:if{gg,i#" ##Htisi#
- :-:: ?::1 &e Eqlirdob of ecrion 212 ot $e Acr

3,;;t



14. The Bodd of Direcr,rs oI tte.oarev
addidonal dnddos, alk(ate dn;lcrs
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16. fte Conpan),has not:ppoiii€d dy sote*elling agenb dsing lne finucial yea.

17' Jhe Compdy \& rcr^Fqu rrd-Fr obtu m. dpprddls oI h" GnbJ r"orp.Te"
re8 oul Dn{F,, lt gLud Md,or s.n duL\ditje pF.o.baduoer udvr,.ou! p,ouijoNoItn" Aodu. r! rl " linh!- lAd.
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REPORT ON CORPORATE GOVERNANCE

: i1A I\DIA LIIIITED PIIILOSOIHY ON CODE OF GOVEITNANCE :

::rr b:li.\es ftxr colpor.rc Sovc ance is abour crdiDg outpe.forming Orgrniatior, i.e
:--:::.n tr! coisarcdly succeed in the toarkstplac..gaini comporirion and thcrcby erhaice d'e
: : : i : : l i s f t t . l i o l denSV,^ tDh i l osophyoDcodeo fgoodCorpo 'a reCore . [nce r ro ]

' a.rply *ilh dl ialutory regulaiions
. \r:i1hitr n.:dy 8ro\rh
. :::rer.sponsibilityandaccounlabiliq

n l . '  d " g ' m F ' - o  ' o
. ra:i:ti,'.Eispeictrc! $irhprcfcsionrlisdr
. :]:.benefisroall n.kcholds6ardcr.ationolsharcholdcrsNcalth

:i :::r:r ol a.hieviDg colpor.lc 8o!h, rlie comprny hrs slNalr been trki,,g rhe spnit ofvaious
:.::: Js:uidinsp ncdcs and has done \rell b€yond simple ialulory cohpliaicc by ir$irulirg

-: r -:- 3ad prNedtr.es as rcquircd
-.-.::::r sou'd. This is rh. condN'ous procc$ in rhc Comphy. ro i trovc upod ihe pe{
i j r : . = i .Co t r ,p l i anceRepono ld ,cConp$yv i s - i - vn ,cSrockExc l r f geL is i iDgAgreemef t  i s

: :,, TRD OF DIRECTORS

: a:rposilio! oftho B0rrd: (forlhe tnarcjal year 20l0 2011)

:: ::r-i nisnt ofFour Dnedo6 od ofNhich ono is E\cculivc Mcnbq olllie Roltd, one nrhe
:= :Di-roratrd olli{sroarc I'tcpcf dcntD rcclo6.

:i i ]jr ol lne Board is ar Executive Dncdd ind Half llt Boxid .oJnpriscs of lndepeMe,t

:.--::- i.eiigibleto tolncbyorarioD rs per tl,e prcvisions olrheCompdnies,^ct, l956.Ijrc
: . : , - . : : : . i d .Bo rd . i do thc r re leuDrdd r ih re la r i ng to theDnedorsa redep ic redh r l r kb le

D'.",:i:!,1
: ':i.,.1i

N0'0ldfurdneb.$i!ssdoonilt€

lILdRdiF dfur dT sv^)



C = Ch.imransiip;
cMD = C|Eirnan & MaDlling Direcbr

:Di.srorships in pdvalc Li,njred Conpuies incttrd.dj
@ o,nprises of A u d ir tud h vestor, Grievancc Conm inoe of publ ic Lim it d CompD ios;

r=,rit#;:,:1fiffi#il#iil!qi",,,iiiilliii;I;,!,;#;;,March,20,,, viz on 3ol4/t0
J. {TDIT coMntITIDE:

C-ED6nion dtAudir Connrnrce

\BrD = NoD Execulive/ Indepcndsnrl

? lrdirclmn dF |rcfdl compnses 01Mr.
::r dd lrr Rashr Guprr are nknrbcu one
k_c dn(b^. A of ,hem h:\e finrrlirl
:r -rr ns by inrir&on

.-'= -1:;i.ff iti8 i:1H'j;,i!;'ii'.#:^:1f i
=5:-f,orar dre* mechns,are6 b tow.: 

'

JiiMdm-y3tja' as Channd ,nd N,tr. Nmmdd
,nK or be membeB or audii con,hihe are
and aeounrjDS knowledgc. srarulory Audiro6

lf Mmch, lo|. !iz on l0r Aorn. z0ro
orrtr Audir conrninee hd alerd0a.f

iFIII'ER{TION OF DiMCTORS:

$'='#x*"*:r*r!"nfi ra:ffnf#iiffSHq{{fl;xlf-



SE.{REIIOLDERS COIOUITTEE:

ffiT:ldtr*"ffi i,.u,iix.;:H;"#:tu- jil"fr Tu;.ejff :fi ;
f_or*'!j.So'l',,ee: Te cop*" u"r" r"." ,r," r",.iiiii","ff :#il-;bg E6rer. rre:m$io0 ed rmpos:rion ot sbdes, is$e of duDliek +iE;;;#;;T"""fi :rit"d"#:1""1#T."#;.i",;*:f #tuisioN &on iiEe to Ime,

EoDY MEETINCS:

dtEc Bn c bsr ACM held:

CATION:

ffi#e:;#iffi stmlff ffi f :ur.'"iilr*
o lttuagdent Discusio! & Alatysis is aio a pan ofOe r:onpay\

I\ON.MANDATORY REQUIRTNTEMI

lJ*jsy_j-1.,*.+** tud rrebed b |}e sbck E\chaB$. @n MaudS ad de not sent ro rhe sncholdm

Mr. lnddE Rev'bhai yadrit

dE J@, rhe Codp@J,t 6 mr r eerved ey comptsi tens hoD $e stmhddeNE D padEg coDplainl len6 hod rbe sb@hotders 4 od I | .Ol.20l O

30- Sepenb*,2ol0 I  t .30A.M.



OLDER INFORMAUON:
, .rr!!rl Gderat Mce$ng

I62.C Mir?l Tover, Naihd point

Tenblirc daic of declation

Second Fek dfAuSu! 20tO

Second week ofNovenber, 20tO

Second yek oflebflary, 2Ol I

23o SepMbs, 20 to b 3od sepknbe, 2010. '

, 2 0 | l

mn

sro.lExcbbgeLiniRd.p. r.ioseN.D,laisFetVumbai. 40uo0l.

53t385

Mdny hish/ tow of comphy's Equiry rh@s & Sensx duriig th. 16l

b $Eldded on the Stock Exchege, iherc is !o narket price oftF
&Ja od€d 3 t" Meh, 2Ol t.



El R€gislrar and Stare Thnst€r Ag€nrs
Its. Big sha.c seryice prihre Linir.d.
L2 &l Ancd tndurri.tEsbr.,$limta.
Andhcrifo,Munbair00 07:.
Tet-9 I 222a47A652/4A4CAOO
r m" l:mrJ\dinc@b &t,atun. Dc..om

n) Sbarc Transfcr Sysrcn

Squ. i r ie .  lodoed.orhn . .e rar  r te  R.g i . r4 .q  on(c  e  mmjy  p ,de$ed \ i rhn  t5  d"
fun nle date of.lodgnenl, if &e,l@uments,e pbDer i, alt resper. A requdts I
&mrerirtialion of securitis aft proceskl add rtE confinnation h given to rhe deposirdri
$nni' 15 da):. Any queries jn resp{ct of shft tEnsfer a4d brsnjssion are deltt witb 6y ll
5l6rc tansfs conninee aid rtD shftholder,s gri*anccs 6nn1nee.

t (r) DtFiburion of Shlr€tDrding (rs on 3r.03.20rr)

5J.05

F &es @ hetd in etecrronic fom.

-D.dllcrialiation ofsh&cs rnd Liqnidity :

F $a6 ae held in eleclronic tom. AII shdes
&*ializalion is pending vidr NSDL ed CDSL,

I lddBs for conespotrderce:

&e in ph)sicai fom Appli@tio

: BtlR4ol I

148600
t  l -  100000 1t2200

1152094
JJ0)600



\lAN 6DMENT DISCUSSION & ANALYSiS REPORT

lj\- Ore^ie* lnd Fuiurc Ourlook

r r::::] ir concentdiiS lo increase srlc for i1s pritcipak in Sri l-ankr' lhe conrmodiry priccs shi.h
. - ::' :r.xF{t!'d to imptuvc. Thc slun,t in r1re i'te.nadoDal marker is akolllccliig our sle In rlt
, . i:::'::..mpo] fcch d,rt the n'cen.inlt in rhe glob.l narkc$ will go dd*n md thd $ould crrte

: :5 :-' rinc back inro 1o rhe mtrkct. You. comprtry\ pmducb rc mrinll nscd by ihe rubber and
i-: _.-rrt Due ro sludp i', ihe consb&tion indunry n4y pojcct arc goi',e slow rnd lnir has rcsulled
: -:: - -:;\ ol.cDnics ro the b0ildirS indu$ry Thc orhe. use lor our ptudtrct is flbbq i'iurq. Here
,  . : - - l r : : . i ce ih rvsbccn r i s i ' i gs lo rv ingdo \npbddc r iono l r y rcs .How.v$w i rh r  l nesc  * i  backs

i -::-j ,: lo$l) Srosing ih mrrket shtur.

,_i: :: r-r'. $e ConPatrY has rchicvcd
-'::: nd poilt h6 been Pdrccd
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SVA INDIA LTD
PROTTT & IOSS ACCOI'NT FOR THE YEAR ENDID 31ST MARCII 2OI1

{Rl)
n.0r,2010

47$56,s95
323A06

/(L:1@s) in stor! ot c@ds & Shfts

;:Fto6t B/F ftom previous y@

foming pdt oI dte A(ruts 15
tu iePolt of even daie attadd

61"11sJ36
10 1rs1J13

43,4ts49\ 36l16,$39

11
12
13 6,64429s

762.y13

6n&32
576;t59

93t;ls1
60,535,253

: EP€]@ Relabed ro Prior Period
:L@neTd adjated for ea ier yeds

73E087

113272

154623

322474
sJ35210

7,654,572
3,946@a
5J35,210

U.hy Paad & Asso.iates
(cna$ded Atuurdrs)

o.( (.4

: 08.08.2011
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SCHEDIJI,IS ATTACHED TO AN
AT 31 ST MARCH 2M1

(For vrred & arnned by 'rre Md n.ePntu,
I) STARf5 & DEBET!'IIJPE IOUCN;DI
100 eh46 iP.t r0 Deboi tu 1r5ol 

"ai.)oftu 
l0/_*h".

H,i,ithl TjsFfi il""":,5T,:;3,H,"j#"'fl *'
14$00040300) 5i&6 of Rs ro 6.h of

FralilNu rndsris Lnn ypaidup

CIARIS & OE}FNru R! CJNQUOTEDI
109135 &uiry 5hc of MrEla C.piht Se^ rG pvLLrd

i* d en v3jled & .qdjicd by rtre MJn:*memt
stshcd c&ns(varred r ct)
Quored shaB (vatued ai cos)''j&uoted sh@ lvatued at ost)
r.{Fsc8aE rrrnrker vatue or elotsd shar6-i& l-!il
e.Y Rs.6,cr302.q0) TOTAL (Rs)

xtud & coEidered cmd)

lorAr G.)

sarne wiln schedulcd Banral
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FORN,ING PAR'T OF PROIII & LOSS ACCOUNT
TOR TITE YEAR ENDDD ON31 5T MARCH 2O1T
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SVA INDIA LII!1ITED

NOTES TO THE ACCOUNTS:
1. SIGNIFICANTACCOUNTING POLICIES

(A) Basis oipreparation oi Financia stalemenlsl
The Fi.ancialSlaiemenl have been prepared lrderthe historica cosl conveniion
in a6ofdance with the qenerally accepted accouniing pincples a.d lhe
provisions of the Companies Acl, 1956 as adopled consisienlly by the Company.

(B) Fixed Assets & Depreclarloil

i) Flxed Assets are stated ai cost ol acquisition less ac6umlla1ed Dep€ciaUon.

ii) Depreclaiion ol Fixed is prcvlded on wDV melhod al the rales pEscribed
Schedule XIV oflhe Companies Acl, 1956

(C) Investmenls: Longrerm inveslments are !a ued ai cost No adjlsiment is made
in the carrying cost of invesimenl as the decline and diminuticn has been
cofsidered of lempoEry nalure and invesimenls have been hade on lonsterm

(D) Inventories: F nished goods and shares heldasslockin tradearevalued ai cosi-

(E) Basis of Accounlins: A I Income & Expendiiure items having a matedal bearing
0n lhe nnafcial statemenl ate recognized on accrual basis leave encasement,
bonus are accolnted on cash basis,

(F)Shae lssue Expenses and preliminary Expensesi Share lssue Expenss and
P.eliminary Expenses are wrilten off in equal instalmenls every year ove. a

2. Conlingeri Liabilities not provided for:
a) Bank Gua.anlee Rs. 50,000/' (Prcvious Year Rs.50000).

3. The appea in High Couri agairsi ITATorder fofA.Y.98-99 is pending.

4. No provlsion has been madeior increase in the vaiue ofQuoled shares in Closing Stock
by C) Rs.86,932.30

Nate No.4 in Schedule 14 .egatding non-prcvision lar inctease of the
value of closing stock of quoted .hates in trade lo the enent af
Rs. (363695.17) P.Y. Rs 46,932,30 having consequential impact an lhe

ptafit fot the year, reseNes and sutplus and assets of the Conpany
5. Figures of previous year hirve beei fegbuped and recasted whercvernecessary

6. a) Remuneralion oi Whole Tirne Directors consisi
al salary Rs.4,00,992/- (p€vious year Rs.4,05 33r)



b) The Company has been advised ihai lhe computallon of net profit fof The purpose of
Dnedo6 Remuneralion o/s 349 oi lhe Companies Act, 1956 reed nol be
enlmeEled since no commlssion has been oaid to the dieclors

( )

1 .

Audiloc Remuneralio. F.Y.2010-2011 Rs'15,750/ (P.Y. Rs 15,750/-)

(l) ClF, c & F value olimpod purchase Rs 48,405,491/- (P.Y Rs.36,816,689r) and
High seas sates tmport purchase 25,941,000/- (P.Y. 8156,000/-).
l i )  ClF,  C&Fvalueof  expo. lorRs.  3,547,575r(P.Y.Rs186, 810.55).
iii) Income & Expendjlurein rorcig. cunency.
a) Foreig. travelng expenses Rs.4,66,584/- (Previous year Rs.5,41,598/ )

2. ln lhe opinion of the Board the Cu.rent Assels Loans and Advances are
approximately ofihe value at least equalto the amounr at which they are staied if
realized in the odinary cou6e ofbusiness.

3. Quanlative detai s in respecl of opening stock, Purchase, Saes and Closing Slock ol
tnished Sharesand goodsare Enclosed inAnnexure A'and "B'annexed heeMlh.

4 There was marginal difierence beNveen ihe depreciaiion provlsion undef the
Companies Act and income Tax Aci. Hence, there is no provision of Delered

5. Prcvis on /clauses applicable lo listed companies are not applicable ro lnis
company as companys sharcs are suspended on BsE, AND CSE du ng rhe year.

6. During the yeai the ComFny has provided Bad Debls of Rs. 26. 37,u08 50 dle io
non recoverable from Madalsa InternalionalLtd. asthe Companywas lquidated and
lhe Company has realized Bad Debls recovery of Rs. 10, 00,000.00 irom Tejas

7. Dldng theyearihe Company has wiihdEwn Cash Rs.9,98,367.00 is lyins in Cesh
jn Hand forlhe paymeni ofClstom Dlties and levy.

8. Purchases USD 9.74.328.75 and Sales USD 85.027.00

9. Donatiof of Rs.5, 00,806.00 lo r,4ahabir
exenpled u/s 80G ofthe Incometar acl

Prasad Jalia Chariiable Trusi which is
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